Lakecliff Dream, LLC dba Golf Club & Lakecliff on Lake Travis POA Water Agreement

Lakecliff Dream, LLC has entered a firm irrigation water contract with LCRA on behalf of both

the Golf Club (golf course) and the POA (landscape irrigation). The annual combined approved
AF is 642. (The POA requested 131.62AF a year.) The LCRA contract is for 10 years with water
to be pumped from Lake Travis at a maximum diversion rate of 1800 GPM.

_akecliff Dream, LLC dba Lakecliff Golf Club is entering into a water agreement with Lakecliff on
Lake Travis POA to supply irrigation water to the POA for distribution to the homes inside

Lakecliff on Lake Travis.

Lakecliff on Lake Travis POA agrees to pay Lakecliff Golf Club:

1. $3.00/thousand gallons consumed
(rates subject to increase based on LCRA rate increases)

2. S800/month Facilities Maintenance Fee

Pumphouse meter will be read on the first of every month and a bill will be sent to the POA
from Lakecliff Golf Club. Payment is due within 10 days or 10% late fee will apply.

Lakecliff Dream, LLC and Lakecliff on Lake Travis POA both reserve the right to terminate this
contract at any time.

Lakecliff on Lake Travis POA agrees to manage the usage of water according to the LCRA Water
Conservation Plan (Exhibit E attached) and Drought Contingency Plan (Exhibit F attached) that
Lakecliff Dream, LLC (PURCHASER) included in their water contract on behalf of the Lakecliff On

Lake Travis POA as per the following LCRA requirements:

PURCHASER agrees to implement the water conservation program contained in
the water conservation plan (the "Water Conservation Plan") described in Exhibit
"E" attached hereto. PURCHASER further agrees that the water impounded
and/or diverted by PURCHASER pursuant to this Contract will be used in
accordance with such Water Conservation Plan. LCRA, in accordance with
applicable law, may from time to time adopt reasonable rules and regulations
relating to water conservation measures. PURCHASER shall update its Water
Conservation Plan on or before May 1, 2022, and every five years thereafter, or
on such schedule as may be required by LCRA or other state law. PURCHASER
further agrees to amend its Water Conservation Plan, as necessary, to reflect
amendments in state law, regulations or LCRA's water conservation rules and
regulations. PURCHASER further agrees to do so within 180 days of the effective
date of such amendments, provided that, if the amendments are adopted by
LCRA (rather than, for example, TCEQ}, the deadline for PURCHASER to make
corresponding amendments to its Water Conservation Plan shall run from the



date LCRA provides written notice of the amendments to PURCHASER.
PURCHASER further agrees to submit its amended Water Conservation Plan to
LCRA within 30 days after its adoption. Revisions to PURCHASERs Water
Conservation Plan are not required under this section if PURCHASER has not
initiated diversions; however, PURCHASER shall update its Water Conservation
Plan to be consistent with LCRA's rules and regulations related to water
conservation at least sixty (60) days prior to initiating diversions under this
Contract. In the event that PURCHASER agrees to furnish water or water services
to a third party, who in turn will furnish the water or water services to an
ultimate consumer, PURCHASER agrees to include in its agreement with the third
party provisions that obligate the third party to: a) develop and implement a
water conservation program consistent with PURCHASERs Water Conservation
Plan; and, b) amend its water conservation program to reflect amendments in
state law, regulations or LCRA's water conservation rules and regulations within
the same timelines that apply to

PURCHASER

PURCHASER agrees to implement the drought contingency program contained in
the drought contingency plan (the "Drought Contingency Plan") described in
Exhibit "F" attached hereto. PURCHASER further agrees that the water
impounded and/or diverted by PURCHASER pursuant to this Contract will be
used in accordance with such Drought Contingency Plan. PURCHASER shall
review and update the Drought Contingency Plan not less than once every five
(5) years or following written request by LCRA consistent with any other
schedule required by LCRAs Water Contract Rules. PURCHASER further agrees to
submit any amended Drought Contingency Plan to LCRA within 30 days after its
adoption. LCRA, in accordance with applicable law, may from time to time adopt
reasonable rules and regulations relating to drought contingency measures,
including LCRA's Water Management Plan. PURCHASER agrees to amend its
Drought Contingency Plan, as necessary, to reflect amendments in state law or
regulations or LCRA's rules, regulations or Water Management Plan. PURCHASER
further agrees to do so within 180 days of the effective date of such
amendments, provided that, if the amendments are adopted by LCRA (rather
than, for example, TCEQ), the deadline for PURCHASER to make corresponding
amendments to its Drought Contingency Plan shall run from the date LCRA
provides written notice of the amendments to PURCHASER. Revisions to
PURCHASER's Drought Contingency Plan are not required under this section if
PURCHASER has not initiated diversions; however, PURCHASER shall update its
Drought Contingency Plan to be consistent with LCRA's rules and regulations
related to water conservation at least sixty (60) days prior to initiating diversions
under this Contract. In the event that PURCHASER agrees to furnish water or
water services to a third party, who in turn will furnish the water or water
services to an ultimate consumer, PURCHASER agrees to include in its agreement

with the third party provisions that obligate the third party to: a) develop and



implement a drought contingency program consistent with PURCHASERS
Drought Contingency Plan; and b) amend its drought contingency program to
reflect amendments in state law, regulations, or LCRA's rules, regulations, or
Water Management Plan within the same timelines that apply to PURCHASER.

TERMINATION OF CONTRACT OR REDUCTION IN MAXIMUM ANNUAL QUANTITY.

Lakecliff on Lake Travis POA also understand that Lakecliff Dream, LLC on behalf of the POA
agreed their LCRA Contract may be terminated as follows:

2. If PURCHASER fails to comply with its Water Conservation Plan, its Drought
Contingency Plan, or any applicable LCRA nonpoint source water pollution
abatement ordinance, or if PURCHASER fails to amend its Water Conservation
Plan or its Drought Contingency Plan to reflect changes in LCRAs Water
Conservation Plan Rules, LCRA's Drought Contingency Plan Rules, or state law or
rules, LCRA may terminate, at its sole option, this Contract without recourse
unless such default is cured within thirty (30) days of the date LCRA provides
written notice to PURCHASER (or, if the nature of such default is not susceptible
of being cured within such thirty (30) day period, such longer period of time during
which PURCHASER diligently prosecutes the cure of such default, not to exceed
one hundred eighty (180) days of PURCHASERSs receipt of written notice of such

default.
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e LO&UA@ df\a-Pmaﬁ
= veadendt | Ouoner”
34795

Date:
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